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PUBLIC STATEMENT IN TEAMS LATION REGULATION 7. As on the date of this Detalled Public Statement, the Acquirer has confirmed that she is not been 4. The Offer Price |5 payable in cash by the Acquirers in accordance with Regulation 9{1){a) of the SEBI
ut.gﬁ% mﬂmmmu"cm[:uﬁ'g]m | %‘mmmmm;ﬁ% pronibited by the SEBI, from dealing in securities, in terms of directions issued by SEBI under Section {SAST) Regulations.
OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED TO THE PUBLIC SHAREHOLDERS OF 118 of the Securities and Exchange Board of India Act, 1992, as amended (the “SEBI Act’) or any 5. Ifthe apgregate number of Equity Shares validly tendered in this Open Offer by the Public Shareholders,
other regulations made under the SEBI Act. is more than the Offer Size, then the Equity Shares validly tendered by the Public Shareholders will
H I Po LI N LI M ITE D 8. The Acquirer has not been categorized or declared: (i) a “wilful defaulter’ in terms of regulation 2(1) be accepted on a proportionats basis, subject to acouisition of a maximum of 8,14,138 (Eight Lakhs
(ze) of the SEBI (SAST) Regulations by any bank or financial institution or consortium thereof, in Fourtesn thousand one hundred and thirty sight) Bquity Shares, representing 26% (bwenty six per
Corporate Mdentification Number (CIN): L242406.1994PLCOZ1 719 accordance with the guidalines on wilful defaullers issued by the Reserve Bank of India; or (i) & cent) of the Voting Share Capital, in consultation with the Manager to the Open (ffer.
Registered Office: Nilkanth Industrial Estate, Sanand Viramgam Highway, Nrlyava Bus Stop, “fugitive economic offender” under Section 12 of the Fugitive Economic Offanders Act, 2018, 6. The Public Shareholders who tender their Equity Shares in this Open Offer shall ensure that the
Sanand-382170, Gujarat | Tel: 079-26447730/97 12128365 | Website: www.hipalin.com 9. The net worth of Mrs, Rajasves Sagar Shah as on March 31, 2021 is of ¥ 0.86 Crores a5 carlified vide Equity Shares are clear from all liens, charges and encumirances. The Offer Shares will be acquired,
certificate dated Jume 12, 2021 issped by Mr Ashit Shah (Membership No.; 036357) proprietar of subject 1o such Offer Shares being validly tendered in this Open Offer, together with all the rights
Open offer for acquisition of up to 8,14,138 (Eight Lakhs fourtegn thousand ane hundred and thirty eight) M/s. Ashit N. Shah & Co., Chartered Accountants (Firm Registration Mo.: 100624W), having office at attached therato, including all the rights to dividands, bonuses and right offers declarsd thersof and in
fully paid-up equity shares of face value of ¥ 10 (Indian Rupees Ten only) each (the”Equity Shares") 1, Shantinath Appartment, Shantisaran Society, &/H Doctor House, Elisbridge,. Ahmedabad- 380008, accordance with the terms and conditions set forth in the Public Announcement, this Detailed Public
of Hipolin Limited (the “Target Company™), representing 26% (twenty-six per cent) of the Voting Share (B) Details of Sellers: Staternent and as will be &t out in the Letter of Offer, and the tendering Public Shareholders shall have
Capital (as defined below) from the Public Shareholders (as defined below) of the Target Company 1 The details of the Sellers (1.2, selling sharehokders under the Share Purchase Agreement) is as follows obtained all necessary consents required by them to tender the Offer Shares.
by M/s. Vibrant lavestments, Mrs. Sejal Ulas Shah and Ms. Rajasvee Sagar Shah("the Acquirers”), (coBectively, referred to s “Sellers™): 7. W Public Shareholders who are not persans resident in India (including non-resident Indians (*NRIs"),
with an intention to acquire contral over the Target Company, pursuant fo and in compliance with the Shares o7 voting | overseas corporate bodles (“0CHs") and foreign institutional Wvestors (“Flls®)forelgn portfolio
requirements of the Securilies and Exchange Board of India (Substantial Acquisition of Shares and Mame ol | e ol in Iho Investors (“FPIs")) had required any approvals (Incheding from the Reserve Bank of India ("REI") or
Takeavers) Regulations, 2011, as amended (the "SEBI (SAST) Regulations®) (the “Open Offer”). Part the Slock | oo Company any other regulatory body) in respect of the Equity Shares held by them, they will be required to submit
This detailed public stalement (“Detailed Public Statement™ or “DP8") is being issued by Tipsons ol the Exyiage before entering into such previous approvals that they would have obtained for acquidng/olding the Equity Shares, to
Consuftancy Sarvices Private Limited, the manager to the Open OHer (“Manager” or “Manager 1o the | Sr. | Name of the s Registered Office/ | Promoter e bl the SPA with the tender the Equity Shanes hald by them in this Open Offer, along with the ofher documents required to
Open Offer"), for and on bahalt of the Acquirers, to the Pubbc Sharsholdars (as defined below) of the |No.|  Sellers |8 EMIW| o idential Address. | Group of | O1The (o7 Abroad) ™o s be fumished to tender shares In this Open Offer. In the event such approvals and relevant documents
Target Company, pursuant 1o and in compliance with Regulation 3(1) and 4 read with Regulation 13(4), Individeal (e Target| BrowP lm"" " %ol are not submitted, the Acquirers resarve their right to reject such Equity Shares tendered in this Open
14i3), 15{2) and 15{3) and other applicable provisions of the SEBI (SAST) Regulations. This DPS Is being Company #'-“ of Equity Vating (Offer.
Issped pursuant to the public announcemant dated June 22, 2021 filed by the Acquirers undar the applicable cable) | Shares Share | 8. To tha best of the knowledge and belief of the Acquirers, as on the dafa of this DPS, there ans no
provisions of the SEBI (3AST) Regulations in ratafion to the Open Offer with the Stock Exchange (a5 defined Capital | statutory or other approvals required to implement the Offer other than as indicated in Part Vi of this
balow) on June 22, 2021 ("Public Announcement™ or “PA"), The Public Announcement was sent to the 17, Nilpama Co-op OFS. If any other statutory approvals are required or become applicable prior to completion of the
Target Company and the Securities and Exchange Board of India (“SEBI™) on June 22, 2021. 4 |PekhabenB. |0 |SOC. Fatenagar Yis NA NA geirel  2m (ffer, the Offer would be subject to the receipt of such other statulory approvals. The Acquirers will
For the purpose of this DPS: hah Paldi, Ahradabad- ' not procead with the Offer in the event such statutory approvals are refused in terms of Regulation
@  “OHer Period" has the meaning ascribed o it in the SEBI (SAST) Reguiations; T, 23 of tha SEBI {SAST) Regulations, 2011. In the event of withdrawal, & public announcement will be
b) “Public Shareholders™ means all the equity shareholders of the Target Company excluding: (i) the Purviben D é&”‘lﬁﬂﬁ"” Ema T;:t:ﬂ O GRS Of SUER WECTEUS, 1 1 SAme FEWREpers  wrich s OFS s
promoters and members of the promoter group of the Target Company;(i) the Acquirersand any | 2 [guan [Individual oo e Yes | NA | WA | 42247 135 een published. : _ : .
pErsons daemed to be im]nu in concart with the Anquimml and U"] the part‘ns to the Share Purchase mﬂ,ﬂ? 9. This prEn (ffer is nat Dﬂmnﬂm upan any minimum level of &anptan[:e in ferms l.‘lTH.EquEhnn 19“]
Agreament {as defined below) and any persons deemed to be acting in concert with the parties to the 102, Raj Graden o, of the SEBI (SAST) Regulations. _ _ _
Share Purchase Agreement; Ne S'urnaru Shikhar 10. This Open Cffer is not a comipeting offer in terms of Regulation 20 of the SEBI (SAST) Regulations.
¢} “Sellers” means seling sharehoiders under the Share Purchase Agreement (as defined below), as | 3 | NaYabenS. el |Vikas Gruh Road, Yes | NA | A 2700 owe| 11- Where any stalviory or ather approval extend to ome but not all of the Public Sharshalders, tha
mare particularty set out in paragraph B{1) of Part | of this Detalled Public Statement below; Sheth Paldi, Ahmedzba- Acquirers shall have the option to make payment to such Public Shareholders in respect of whom no
d) “Share Purchase Agreement” or “SPA" as has been defined in paragraph 2 of Part Il (Background to 380007 OLRRILEAY Or OLRGF BOIOVIE 876 Foquies I ofcder E: comphite ths Open Offet
the Opan Offer) of this Detailed Public Statemant below; 168, Manekbaug 12. The Acquirers reserve the right to streamlingfrestructure their holding in the Target Company and/
g “Stock Exchange™ means the BSE Limited: Jyotiben J Co-op Housing g:ﬂ'le Eperaﬂuns. a:;e‘ts. "Ehgl.l_rm?ﬁ aWu;t;Js[I:g]gms of the Tar[get mcsfnpinr and.if_ur_rlt;subsldhﬂes
_ ) N . 4 . ividual X K TE 1 rough arrangements, reconstructions, restructurings, mergers (inchuding but not limited to, mergers
0 “Tonbiving Ported™ has the meaning sseribed to (L under the SEEI (SAST) Raguintion:; Shah e ;Tgnmﬁmnl, = " " 2ol ot with or between its subsidiaries), demergers, sale of assels or undertakings andior re-negoftiation
g) “Voting Share Capital” means the total voling equity share capital of the Target Gompany on a fully Ahmedabad- 380015 or tarmination of existing coniractual/operating aranpements, at a later date. Such decisions
diluted basis a5 of the tenth (10th) working day from the closure of the Tendering Period of the Open 164, Manekbaug will ba taken in accordance with proceduras set out under applicable laws, pursuant to bugingss
Ofter, and Co-op Housing requirements, and in line with opporiunities or changes in economic cincumstancas from time to
h)  “Working Day" means any working day of SEBI. 5 JS:T““’"“ Individual |Soc., BH Manak Yes | WA | MNA | 128206| 408|  time. Other than the above, as of the date of this DPS, in terms of Regulation 25(2) of SEBI (SAST)
I. ACOUIRERS, SELLERS, TARGET COMPANY AND OPEM OFFER n baugh, Ambawadi, Regulations, the Acquirers do not have any intention to dispose of or otherwisa encumber any material
(A) INFORMATION ABOUT THE ACQUIRERS: Ahmedabad- 380015 assets of the Target Company or of any of its subsidiaries in the next 2 (two) years, except, (a) in the
M/S VIBRANT INVESTMENTS I'EIII.IIH—ER 17) 168, Manekbaug ordinary course of business (inchuding for the disposal of assets and creation of encumbrances in
1. The Acquirer s apartiership firmhaving s principal place of business at ASTMAN Bungalow, Behind Co-op Housing accordance with business fequiramants); o {b) with the prior approval of the shareholders as required
Gotlla GIWF"'-TEDD- Rilﬂﬂ'ﬂla Bungalow, Sindhu Bhavan Road, :nd“d? 1ﬁhmdabad-33m154. 6 | Arpan J. Shah | Individuzl E:;ghmmﬁh Yes HA MNA 28,862 0.95 Egl:naéﬂllcﬂlﬂlaw: or (¢} in accordance with the prior decision of the board of directors of the Target
Gujarat, India. The Acquirer commenced the busingss on and from May 07, 2019, Ahmedabad- 380015, 13. As per Regulation 38 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
2, The Acquirer does not belong to any part of the Group. 14, Chandraprakash Requirements) Regulztions, 2015, as amended (the “SEBI (LODR) Regulations”) read with Rule 194
3. The Acquirer is primarlly engaged in the business as mentioned below: y Soclety, BH Apsara ol the Securities Contracts (Regulation) Aules, 1957, as amended (Ihe “SCAR"), the Target Company
To acquire, buy, purchase, sell, invest in, hald or otherwise deal in shares, stocks, bonds, debentures, | 7 | Krupa H. Shah | Individuzl | Cinema, Opp. Milkanth g HA MA 1,600 037 s required to maintaln at least 25% (twenty-five per cent) public shareholding, as determined in
obbgations or ather securities of any company, Government, Publlic body or autharity, Municipal and Soc., Kankaria, accordance with the SCRR, on a continuous basis for Bsting, If as a resull of acquisition of Equity
Local Bodies, whether In India or abroad and to carry on business of trading in commodity and Ahmedabad- 380008, Shares pursuant 1o the Share Purchase Agreement and/or the Open Offer, the public shareholding
commodity dervatives, and the activities refated to buy, sell, take hold deal in, convert, modify, acd 42, Yopeshwar in the Target Company falls below the minimum level required as per SCRR, and the SEBI {LODR)
value, transfer or ctherwise dispose of commodities and commodity derivatives. g |ArunabenB. | g [nagan N Dhamidiar W b owe | wa | 1sa081|  ag2 Regulations, then the Acquirers along with the existing promoters have agreed to take necessary steps
4, Tha partnars of the Acquirer are sat out below: Snah Crarasar, Faldl, to bring down the non-public shareholding In the Target Company to the level specified, and within
N Profil ?ﬂ“&ﬁ:ﬂ;ﬂuum the time prescribed, under applicable law, in a manner acceptable 1o the Acquirers and the existing
Mrs. Kinnari Vaibhay Shah 50% i J romoters and in accondance with the Share Purchase Agreement.
Mrs. Heta Himanshu Shah 5ll% 9 .Jsf];]-‘lﬁhmmar Individual |Scclety, Bhattha, Pﬂ?" Yos NA NA | 817.585) 10.14) 4, q‘hc Manager to the Open Offer does nat hold any EqulnrMSharBs of the Target Company. The Manager
Total 100% m"' 380007, to the Open Offer shall not deal, on iz own account, in the Egquity Shares of the Target Company during
5. As on the date of this Detalled Public Stalement, the Acguirer and its partners do not have any g0 | Mayuriben 5. NN i gar ) ' the Offer Period.
relationship with or interest in the Target Company except for the Underlying Transaction, as detailed | "7 | shah Individua E”‘“'“"" ET”‘;.MPEJ?' es NA NA B1.B30| 261 Il BACKGROUND TO THE DPEN OFFER
E l:‘a&;ﬁllﬁ{Wmn‘ to the Open Offer) of this Detailed Public Statement below, that has tiggared 19l. Nmm i 1 Thl:fgfut}, ﬂgggﬁ ;:;ﬁ" dp?w‘"[ ;E, an offer mr: g} r:‘m by Fb; A’;?g',mghi" mg“ #I R?;I ation ?dt.t‘;
g ' . Nishant Society an ] pqulations pursua g expcution of the Sham Purchase Agreeme
6. As on the date of this Detailed Public Statement, the Acquirer does not hold any Equity Shares in the Subhash J, Lo
ngf G&j‘lguaglglr T:; Amnrnaslnm jcqulg ;?2 Eﬂyus_:%ms nrlt:m Tanrgm"cgngggﬂr g:;m e | 1| shan Individuzl Earjlﬁ:i :rr' ;ntyla_r:war Yes NA HA 1,70,660| 5.45 E{;qﬂ;r:;; excess of 25% of the equity share capital of the Target Company and control over the Target
abe & Announcement |.&., June ate of this Datalle & Staternent. y ' N )
Hr ' . Ahmedabad- 380015 2. The Acguirers have enlered inlo a share purchase agreemant dated June 22, 2021 with the Sellers
7. gfs ;m: rga;fa mgu}g gﬂmzlﬁmm Statemant, none of the partners of the Acquirer are on the board :; .3; ,,"ﬁt“?;';-ﬁ; {ml'.srm ;': ?ﬁ“ Agri %gﬁusrf" E:;:g ant to ﬁﬂch r:'? Wﬂ'”l?rsd "'T'E ;?m Bﬁ 0
[ " 2 I | d reirom ellers up to EVEN 5 54 LIMCred an Ve
8. Mo person is acting in concert 'HTU_I the Acquirer fﬂ[ﬁlﬁ DUTFUS_B of this Qpen Offer. Soma entities or 12 Dmaben 5. Individual |Part-2, Nr. Bhileshwar Yos HA MA &7,200 310 Eli]“l;lnl' Shares of the Tﬂ.l'ﬂ;]Et CDI'I';pa.I'Ilj' I'EFFFEESEI'I'EIQ ETﬂﬁ?ﬂf the Voting Share Capital sugji;:mttl
parsons may be deamed to be acting in concert with the Acquirer in terms of Regulation 2(1)(g)(2) Shah Mahaday. Satelita the fo | conditions set out in the SPA. which others include fulfiiment o the cond
of the SEBI (SAST) Repulations. However, neither such eniities or persons nor any other entities or Abmedabad- 380015 H":th m" as”"* H ”I '"l K O 2% WiND m”"”"” I.Erm“%: o ”."“m o mf’:;]" ons
persons are acting in concert with the Acguirer for the purpose of this Open Offer, within the meaning B-1, Monika gﬁ;: de ;: Sllil'rBHF:'EIpthuaSB m;;‘," anﬂm:vru&u::daﬁ I':ammu aatu:,us_ ';”m {‘DE” qu”g
of Regulation 2(1){g)(1) of the SEBI (SAST) Regulations. _ Appartment, Shaki fomr ;rfamr «3PA Po ure Eﬂt ; :m'l npm p curers shall acaul ppnlim e p o
9. As on the date of this Detailed Public Statsment, the Acquirer has confirmed that it is not "willlul | 1 | ¥laiiH. indvidual (Society Ne Shreas | No | NA | Na | 12mmzt| 4| g L e e ol qoouers, STl acaulre conrol over the Targ
defautter” in terms of regulation 2(1) {ze) of the SEBI (SAST) Regulations and has not been prohibited Gerfwala Grossing, Paldl, Vasna - ampany. (hereinafier referred to as the “Underlying Transaction”) o
by the SEBI, from dealing in securities, in terms of directions issued by SEBI under Section 118 of Alenedabad- 80001 3. Since the Acquirers have entéred into an agreemént to acquire shares and voting rights in excess
the Securities and Exchange Board of India Act, 1992, as amended (the “SEBI Act”) or any other 2714 Simandhar of 25% (twenty-five per cent) of the equity share capital of the Target Company and control over
raqulations made under the SEBI Act. Flat, B/ Dharidhar the Target Gompany, this Open Offer is being made under Reguiation 3(1) and 4 of the SEBI (SAST)
10. The net worth of Vibrant Investments as on March 31, 2021 Is of Rs. 10.28 Crores as certifled | 14 | vipu K Shah  |individual |Jain Temole, Nr W | ona | owa §7.880| 281 Regulations. Fursuant to the Open Offer and upon consummation of the Underlying Transaction
ide corf i - ; v pe, ; templated under the Share Purch the A will h ired control
vide cerfificate dated May 12, 2021 issued by Mr. Praveen Toshniwal (Membership No.: 121017) Gopinath Flat, Vasna, contemplaled under e urchase Agreement, the Acquirers will have acquired control over
partner of Mys. Sunil Dad & Co., Chartered Accountants (Firm Repistration No.126741W), having Ahmedabad- 380007 the Target Company and the Acquirers shall become the co-promoters of the Target Company in
office at 1018, Anand Mangal-lll, Opp. Core House, Apolko City Centre Lane, Nr. Parimal Cross Road, 8, Ashoknagar accordance with the provisions of the SEBI (LODR) Regulations.
Ambawadi, Ahmedabad- 380013, 15 | Snena A. Shah |Individual |Scclety, Bhattha, Paidl, | No | NA | M g450| pe2y| 4 The salient features of the Share Purchase Agreement are set out below:
11. The kay financial information of the Acquirer based on its annual audited financial staterments as on Ahmedabad- 380007 {1} From the Bxacution Date until the Completion of the Open Offer, the Sellers shall procure that the
and for the financial year ended on 31 March 2020 and annual unaudited financial statements as on Shivalaya, Opp. Bela Target Company: _
and for the financial year ended on 31 March 2021 , is a5 folows: P Appartment, B/H a. umartqlms it business in the ordinary course, and in compliance with all legal requirements
(ZinLakhs) | 16 | g™ |Individual |Nehrunagar, S M No A NA 4000 013 {including Regulation 26 of the SEBI (SAST) Regulations); and
Particulars For the 12 monlh periad ended on 31 March Foad, Ambawadi, b. ensures that all approvals obtained by the Company in retation to its Business, remain valid and in
2021 (Unaudited) | 2020 Ahmedabad- 380015 force.
Total revenue 2 618.49 4,15,072.89 Tatal 16,323,241 52.15 {ii} During the continuation of this Agreement and pending completion, the Sellers undartake and
Nl incorme 1,651.08 27.34 2. Ason the date of this Detalled Public Statement, none of the Sellars have been prohibited by the SEBI, covenant fo the Acquirers that the Target Gompany shall nof, except with the previous writien
Partnar's Capitl 101490 39.54 from dealing in securities, in terms of directions issued by SEBI under Section 11B of the SEBI Act or GOnGNE of the Aequires:
Notes: any other regulations made under the SEBI Act. a) Undertake anmy new project or business or alter or close any exdsting business of the Company;
1) Total revenue refers fo tofal revenue from operations and other non-operating income, {C) Details of Hipolin Limited (Target Company): b} Adter, whether by way of reduction or increase or otherwise, the authorised or issued share capital
2] Nat incoms refers lo income aftributabls fo owners of the company (sxcluding mingely intares! 1, The Target Company Is a public listed company, Incorporaied under the Companies Act, 1956 of the Company;
hoiders). with Regizirar of Comganies, Gujarat, Dadra and Nagar Havell on March 31, 1994, The corporate c) Issue any debentures or warrants or other securities of the Company. whether or not convertible
3 Since the acquirer has commenced ils business from May 07, 2018, financial statements ane identification number of the Target Company Is L24240G)1904PLCO21719. The Target Company it shares; N )
availabla for two fnanclal years, was originally Incorporatedas 2 prvate limited company with the name *Hipolin Detergent Private d) Change the compasition of the Board af Directors of the Company.
MRS. SEJAL ULLAS SHAH (“ACQUIRER 2") Limited". The cumpuéy was cnmlgrted S|nm public Limited Guéﬂpangr and ﬂ'ﬁm N%ma of our compary g EF:N Ur';ﬂgffﬂg-;%&bg ;];pmgwsa dispose of any immoveable property or other assets of
1. Mrs, Sejal Ukas Shah wio Mr, Ulas Girishbhai Shah, aged 47 years resides at 15/Basant Bahar-3, Near was changad to “HIPOLIN DETERGENTS LIMITED” from *HIPOLIN DETERGENTS PRIVATE LIMITED® 5 ! | . " -
Parul Homeopathic c:lfaga. Ghume, Bopal Ahmedabad-380056, Guiarat Indis. She is 4 commerce Vi 8 frash cerbicats of Incorporain deted Juy 06, 1994 issued by Registar of Companies, e Quarantee or i any manner become directl or coningenly fablefor the obligaions ofany
gradugte from Gujarat University. She has around 3 years of experience in capital markets, Acquirer Gujarat, Dadra and Nagar Havedl. The Name of our company was changed to "HIFGLIN LIMITED™ from ird party; ] i
holds a PAN In India. *HIPOLIN DETERGENTS LIMITED" vide & fresh certificate of Incorporation dated July 06, 1994 issued g) Makz any loans or grant any credit o any person;
2. The Acquirer does not belong to any part of the Group. by Registrar of Companies, Gujarat, Dadra and Nagar Havell h} Incur any further indebtedness, whether by way of loans or otherwise except working capital
3. As on the date of this Detalled Public Statsment, the Acquirer does not have any relationship with or 2. The Target Company has its repistered office at Nilkanth Indusirial Estate, Sanand Virampam Highway, ~ finance or credll obtained from bariks in the ordinary course of business;
interest in the Target Compary except for the Underying Transaction, as detaied in Part Il (Background Mr.lyava Bus Stop, Sanand- 382170, Gujarat, India. i} Alter its Mamorandurn and Articles of Association; S _
1o the Open Offier) of this Detalled Public Statemant that has tiggered this Open Otfer. 3. The Equity Shares of the Tanget Company are listed on the BSE Limited (“BSE") (Scrip Code: 530853) j} Effect any scheme of amalgamation, arrangement or ra-onganization in ralation to the Company;
4, Ason the date of this Detalled Public Statement, the Acguirer holds 9,000 Equity Shares in the Targst The ISIN of the Target Company is INESE3A0T011. k) Daclara or pay any dividends on iis shares; _
Company representing 0.29% of the Voting share capital. The Acquirer has not acquired any Equity 4. Tha Company Is engaged In business of manufacturing/preparing of detergent powder, liquids and l) Create any fresh encumbrances on any of the properties or assets of the Company;
Shares of the Target Company between the date of the Public Announcement 1.2, June 22, 2021 and soaps/ bars, The main object clause of the company stales as follows: m) Enter info any fransaction, which may have materidl adverse effect on the nel worth of the
the date of this Detailad Public Statement. + To carry on the Business in India and elsewhers as manufacturers, producers, buyers, sellars, comgpany; )
5, The entities/companies promated/controlled/managed by the Acquirer ; dealers, tradars, supgliers, exporters, importers, factors, agents, consignors, consigness, 2. The Offar Prica shall be payable in cash in accordance with Regultion 9(1)(a) of the SEBI [SAST)
No. Hame ol the /LLP Designation Simce | distributors, advertisers, marketing agents, stockist's, suppliers of any brand and of all classes, Regulations, and subject o the tarms and conditions st out In thiz DPS and the Letter of Offer that will be
Madhusudan Advisory Services India Private Umiied | Director | March 27, 2018 | kinds and types of galies, cakes, toilet soaps, detergent, laundry soaps, maning soaps, industrial dispatched ta the Public Sharehalders in accordance with the provisions of the SEBI (SAST) Regulations.
The above mentioned Company |s neither participating nor Intarested nar acting in concert with the soaps, detergent pawder, detergent liguid, cleaning powder, washing powder, neel, whitener, shurry, 6. Object of the Ofter: Tha prime objective of the Acquirers bahind the acquisition is to have substanial
Acquirer for this Offer. However, Madhusudan Advisory Senvices India Private Limited holds 4,000 benzyng, washing materials, toilets requisitas and preparation. holding of Equity Shares and Voting Rights accompanied with the change of control and management
Equity Sharas in the Target Company representing 0.12% of the Voting share capital, 5. The Equity Shares of the Target Company are infrequently traded in terms of Regulation 2(1)(j) of the of the Target Company. The Acquirers shall become the co-promaoters along with the exdsting
12, No person ks acting In concert with the Acquirer for the purpose of this Open Offer. Some entities or SEBI (SAST) Regulations. promaters of the Target Company in accordance with the provisions of the Securifies and Exchange
persons may be deemed to be acting In concert with the Acquirer in terms of Regulation 2(1)(q)(2) 6.  As on the date of this DPS, the total authorised share capital of the Target Company s ¥ 5,00,00,000 Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. The Acquirers
of the SEBI (SAST) Reulations. However, neither such entities or persons nor any other entities or (Indian Rupess Five crorss only) comprising of 50,00,000 {fifty lakhs) Equity Shares of face value of intend t0 take control over the Target Company. The Acquirers oo not have any intention to change
parsons ara acting in concert with the Acquiner for the purpose of this Open Offer, within the meaning 10 {Ilﬁaﬂ Rupees Ten only) each. the axisting ling of business of Ta.l'ﬂﬂ_t Emﬂﬂﬂﬂy. Howaver, no firm d.ﬂﬂlml'l in this ragard has been
of Regulation 2(1)(q)(1) of the SEBI (SAST) Regulations. 7. As onthe date of this Detalled Public Statement, the total issued, subscribed and paid-up share capital faken o proposed so far The Acquirers reserves the right to modify the prasent structure of the
13. As on the date of this Detalled Public Statement, the Acquirer has confirmed that she Is not been  of the Target Company is ¥ 3,13,13,000 (Indian Rupees Three crores thirteen lakhs and thirteen ~ Dusiness in a manner which Is useful to the larger interest of the shareholders. Any such change in
prohibited by the SEBI, from dealing in securities, In terms of directions Issusd by SEBI under Section thousand only) divided in t 31,31.300 (Thirty one lakhs tirty one thousand and three hundred anky) the structure that may affect the larger interest of the shareholders will be done with prior consent of
118 of the Securities and Exchange Board of India Act, 1992, as amended (the "SEBI Aet™) orany  fully paid-up equity shares of face value of 10 (Indian Rupees Ten only) each, shareholders in terms of Reguiaion 25(2) of SEBI (SAST) RaguiaBons and in accordance with the
other regulations mads under the SEBI Act. 8. Az on the date of this DPS, there are no: () partly paid-up Equity Shares; and/or (b) outstanding laws applicable. The A_cqmmrs may dlmsrl‘y_', renrganize a_!rli."m shn_arrllrle the hus!nes:s of Target
14, The Acquirer has not been categorized or declared: () a ‘wilful defaulier in terms of regulation 2(1) canvertible securities; and/or (c) warrants Issued by the Target Comgany. Company for commercial reasans and operational efficiencies. Following the completion of the Open
(2¢) of the SEBI {SAST) Raguiations by any bank or financial instition or consortium thereol, in 9. The key financial information of the Target Company based on un-audited standalona financial Oifer, the Acquirers intend to support the management of the Target Company in their efforts towards
accordance with the guidelines on wilful defaulters issued by the Reserve Bank of India; or (i) & statements for the period ended March 31, 2021, subjected to Bmited review by the auditor and the sustained growth of the Target Company.
‘fugitive ecanomic offender’ under Section 12 of the Fugitive Economic Offenders Act, 2018, audited standalone financial statements for the financial years ended on 31 March 2019, 31 March Il SHAREHOLDING AND ACOUISITION DETAILS
15, The net worth of Mrs, Sefal Ullas Shah as on June 12, 2021 |s of Rs. 13,20 Crores as cartifled vide 2020 and 31 March 2021, Is as follows: 1. The current and proposed shareholding of the Acquirers in the Tarpet Company and the details of their
certificate dated June 18, 2021 igsued by Mr. Chhayank Mehta, Chartersd Accountant (Membership (¥ In Lakhs acquisifion are as follows:
No.: 143382) having office at A-502, Shukan-4, Opp. Parisnram Towers, Nr. Ankur Char Rasta, Particulars For the 12 menth period ended on 31 barch i Aequirer-2 Acquirer-3
Naranpura, Ahmedabad- 380013, 021 2020 Fi L] Details MNo.of |%Woling| Mo.of |% Voling| Mo.of |% Voling
MRS. RAJASVEE SAGAR SHAH (“ACQUIRER 3") oAl eerie 1-;5‘!9% R 1-[‘:?24 3:1 m share ;llh share :ﬂr“ share
] B8 E poe]
1 :;I'I:}Iarﬁ:ee Sﬁar Shah wyo Mr. Sagar Samir Shah, aged 27 years resides at 2/3, Suyog Bunglows, I (1.65) 076 ) e e = o e PR = o T 055 - .
par, Ahmedabad-380051, Gujarat, Indla. She has done her masters in food and nutrition Networhvsharaholdar funds TEE S 17 46 ST 'é_n—ﬁ - . |
from Gujarat Universiy, She has around 3 years of experience in fields of production and distribution of Lot TVshareholder” Aunds = = : hares agread to be acquired nder 5PA | 580,267 | 1853 | 200,134 1 927 ]200,134] 937
food and nutrition and over 1 year of experience in Chemicals Indusiry. Acquirer holds & PAM in India, ~ Wole: Tofal revenue refers fo fofal revenue from operalions and otfier non-gperating income. 5{’:’“11:“[]";;?“3@”““"”‘“ PA date Nl il ] il Nil il
2. The Acquirer does not belong to any part of the Group. (D) Detailz of the Open Ofier: grnms b aoaired b e oo
3, As onthe date of this Detalled Public Statement, the Acquirer does not have any relationship with or 1. This Open Offer is 2 mandatory offer in compliance with Reguiation 3(1), 4 and other applicable | . m"': e 407,069 | 13 | 203535 | 650 |203534| 650
interest in the Target Company except for the Underlying Transaction, as detaied in Part Il (Background regulations of the SEBI (SAST) Regulations, pursuant to the execution of the Share Purchase —“—"’“-@Pmmsmmmmg alclaed on
to the Open Ofier) of this Detailed Public Statement that has triggered this Open Offer Agreement to acquire mar than 25% of the equity share capital of the Target Company andcontrol | '\ ehvare Capital (assuming the
4, As on the date of this Detailed Public Statement, the Acquirer does not hold any Equity Shares in the over the Target Company by the Acquirers. Please refer to Part II (Background to the Open Ofier) of o0 apt 0"¢ | 087,33 | 3153 | 502660 | 1606 | 483,668 | 1577
A ) 0] ¥ Eq ) . : . . antire 26% of the Vating Share Gapital is
Target Company. The Acquirer has not acquired any Equity Shares of the Target Company between the this Detailed Public Statament below for further information on the Share Purchasa Agreement. 18ndared | the Open Ofter),
date of the Public Announcement i.2., June 22, 2021 and the date of this Detailed Public Statement. 2. This Open Offer is being made by the Acquirers to the Public Shareholders, to acquire up o 814,138 o -
5, Mo person is acling in concert with the Acquirer for the purpose of this Open Offer. Some entities or (Eight Lakhs Fourteen thousand one hundred and thirty eight)("Offer Shares”) of the Target Company, V. OFFER PRI _
persons may be deemed to be acting in concert with the Acguirer in terms of Regulation 2(1){a)(2) constituting 26% (twenty-six percent) of the Voting Share Capital ("Offer Size”), &t a price of 1. The Equity Sharas of the Target Company are listad an the Stock Exchange.
of the SEBI is,ﬂ,s'r} Raﬂu[aﬂnng_ Hmr. neither such antities or PArsOnS nor any other antities or T 34.06 per Equrtg.r Shara ['foar PI'IGH‘}. ﬂ]hﬁm o the terms and conditions menfioned in the Public 2. The mlng turnover of the Equl‘tj‘ Sharas on the Stock Exmangﬁfmm 01 June, 2020 to 31 Ma.]". 2021,
persons are acting In concert with the Acquirer for the purpose of this Open Offer, within the meaning Announcament, this DPS and o be set out in the letter of offer ("LoF" or "Letter of Offer”) that is bath months included {*Relevant Period”) (12 (twelve) calendar months preceding the calendar manth
of Regulation 2(1){q)(1) of the SEBI (SAST) Regulations. propased o be issued in accordance with the applicable provisions of the SEBI (SAST) Regulations, in which the Public Announcement is made) are set forth below:
6. The entities/companies promoted/controlled/managed by the Acquirer : after incorporating the comments of SEBI, it any, on the draft letter of affer Total No. of Equity Shares of | Tatal No. of Equity Shares of t.
5. T, iass of the Camea 7 LLP 1 Designals T | 3. The Offer Prica has been arrivad at, in accordance with Regulation 8 of the SEBI (SAST) Reguiztions. |  Slock Exchange | the Target Company iraded | the Target Company during | _1T20ed Tﬂ
e e e e L s e = e
s Oy, Company I nefiher partlpaing nor nerested nor 2ctng I concert W THE - oyenuy Seven Lakhs Twenty nine housand fve hundred and foty only). (Source: wiw bseindia corm) —
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RICH UNIVERSE NETWORK LIMITED
(Formerly Known as Rich Capital & Financial Services Limited)
Regd. Office: 7/125, (C-2), 2nd FLOOR, SWAROOP NAGAR, KANPUR- 208002
PHONES: 0512-3391881 « TELE FAX: 0512-2540293
CIN: L51100UP1990PLC012089 * E-mail: rcfsl@rediffmail.com  investors@richuninet.com « website: richuninet.com Member of the C.P. World Group
EXTRACT FROM THE STANDALONE AUDITED FINANCIAL RESULTS FOR . ) o . ) ) )
THE QUARTER AND YEAR ENDED 315" MARCH, 2021 (Rs. in Lacs) Registered Office: 7th floor, T Square, Opp.Chandivali Petrol Pump, Saki Vihar Road, Saki Naka, Andheri (E), Mumbai - 400 072. Maharashtra, INDIA.
Quart q d, I Y dl d Tel. No.: +91-22-66441500 | Fax: +91-22-66441585 | Email: info@ttspl.in | Website: www.ttspl.in
Sr. ; uatter ence earende CIN : L63090MH1995PLC091063
No. Particulars 31/03/2021(31/03/2020| 31/12/2020(31/03/2021( 31/03/2020 )
! Audited | Audited |Unaudited| Audited | Audited
1| Total Income from operations (net) 64086 | 2343| 766.81| 2192.80] 80.85 EXTRACT OF AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND
2 | Net Profit/ (Loss) for the period (before Tax, (746) | (35.08)] 2457| 36.91] (53.11) YEAR ENDED MARCH 31, 2021
Exceptional and /or Extraordinary items) (Rs. In Lakhs)
3 | Net Profit / (L.oss) for the period before Tax (7.46) | (35.08) 24.57 36.91| (53.11) STANDALONE CONSOLIDATED
(after Exceptional and /or Exltraordlnary items) St Quarter Ended on Year Ended Quarter Ended on Year Ended
4 | Net Profit/ (Loss) for the period after Tax (after |  (7.46) (35.08) 24.57 3115 (83.11) N(; Particulars 31stMarch | 31stDecember | 31stMarch | 31stMarch | 31stMarch | 31stMarch | 31st December | 31stMarch | 31stMarch | 31st March
Exceptional and /or Extraordinary items) : 2021 2020 2020 2021 2020 2021 2020 2020 2021 2020
5 | Total Comprehensive Income for the period (7.46) (35.08) 2457 3145 (53.11) Audited Unaudited Audited Audited Audited Audited Unaudited Audited Audited Audited
[Comprising Profit / (Loss) for the period 1 "\Fl(;tta:jlrr;l:.(t)/rzzl;rs())nzo(r);t):;atf:sd e 8684.62 6646.92 9067.51 26497.56 32258.54 9619.34 8193.95 11732.90 31513.93 39961.55
I |
(after tax) and Other Comprehensive Income 2 Tax and Exceptional itemZ) 372.23 67.32 -144.71 278.46 543.18 219.78 51.35 -126.31 1.86 385.45
(after tax)] Net Profit/(Loss) for the period before
3 o 372.23 67.32 -144.71 278.46 543.18 219.78 51.35 -126.31 1.86 385.45
6 | Equity Share Capital 725.28 72528 725.28| 725.28| 72528 tax (after Exceptional items)
7 | Reserves (excluding Revaluation Reserve) as 4| (F;;fg':/étg:;t)lgﬁ;?; r‘]’fsr)'"d after 302,85 5079 | 13890 | 20156 |  386.02 | 14353 4846 | 13730 | -6 200.36
shown in the Audited Balance Sheet) - - - 10.81| (20.34) ol C hensive | torth
8 | Earnings per share (before extraordinary items) o dog1 - _er_lswe:) nfc-omi .
5 | period [Comprising Profit/ (Loss) 275.42 59.79 18253 174.13 342.38 116.39 4846 | 18114 | -113.32 165.52
(of Rs.10/- each): for the period (after tax) and Other
(a) Basic 000 | 000 034 043 000 g"f:pfe‘;e”?t”es';w”;e (f‘f‘le;;ax”
. aid up Equity Share Capital (Face
(b) Diluted 0.00 0.00 0.34 043 0.00 8 | Value of 2 10/- per Equity Share) 1430.60 1430.60 1430.60 |  1430.60 1430.60 1430.60 1430.60 1430.60 | 143060 1430.60
9 | Earnings per share (after extraordinary items) Reserves (excluding Revaluation
(of Rs.10/-each) : 7 |Reserve) as shown in the Audited 3719.33 3545.20 3170.13 3279.53
(a) Basic 000 | 000 034 043 000 cainee See ‘“e( e
. arnings Per Share (0 - gacl
(b) Diluted 0.00 0.00 0.34 043 0.00 (for continuing and discontinued

Note: 8 | operations) -

1. The above financial results have been reviewed by the Audit Committee and taken on record by the o Basic 212 0.42 -0.97 1.41 270 1.01 0.35 -0.95 -0.59 1.48
Board of Directors of the Company at their meeting held on 28.06.2021 and the Statutory Auditor of the o Diluted 212 0.42 -0.97 1.4 2.70 1.01 0.35 -0.95 -0.59 1.48
Company has issued their Audit Report onthe same. ) . ) . Notes: 1. The above results,which have been subjected to an audit by the statutory Auditors of the Company are published in accordance with regulation 33 of the SEBI (LODR) Regulations, have been reviewed

2. The above is an extract of the detailed format of Quarterly/Annual Financial Results filed with the by the audit committee and approved and taken on record by the Board of Directors at its meeting held through Video Conferencing on 28th June 2021. The financials results are prepared in accordance
Bombay Stock Exchange under Regulation 33 of SEBI (Listing Obligations and Disclosure with Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, Companies (Indian Accounting
Requirements, 2015. Standards) (Amendment) Rules and other accounting standards generally accepted in India.

The full format of the Quarterly/Annual Financial Results are available on the Bombay Stock Exchange 2. The above financial results is an extract of the detailed format of the financial results filed with the stock exchange under Regulation 33 of the SEBI ( Listing Obligation and Disclosure Requirements)
website (www.bseindia.com) and on the Company's website (www.richuninet.com). Regulation 2015 the full format are available on the website of the Company i.e. www.ttspl.in under investor tab and on the website of national stock exchange i.e. www.nseindia.com
For Rich Universe Network Limited For Total Transport Systems Limited
Sd/- Sd/-
(Shashwat Agarwal) Place : Mumbai Mnggig l[))ri::::)?'
Date : 28.06.2021 Chairman & Managing Director Dated : 28" June, 2021 DIN : 00102413
Place : Kanpur DIN: 00122799
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Based on the above, in lerms of Regulation 2(1}() of the SEBI (SAST) Regulations, the Equity Shares
of the Target Company are infraquently tradad,

The Offer Price of T34.06 per Equity Share Is justified in terms of Regulation B{2} of the SEBI [SAST)
Regulations, being the highest of:

The highest negotizied price per Equity Share of the Targst Company for any
acquisition under the agreements attracting the cbligation to make a public
announcement of this Open Offer.
The volume-weighled avarage price pald or payable for acquislions, by the Acquirers,
during the Filly-bwe (52) weeks immediaiely preceding the date of the Public
Announcameant

T 3406/

Mat Apphcable

The highest prics paid or payable for any acquisition, by the Acquirers, during fhe

wenty-six (P6) weeks immediately praceding the date af the Public Announcament, | "0t APRable

The wolume-weighted average market price of the Equity Shares, for a period of sbdy
(60 trading days immediately preceding the date of the Public Announcemant as
traded on the BSE, being the stock sxchange where the madmurm volurme af trading
in the shares of the Targed Company has been recorded during such perad, and such

Mat Apphcable

| shares are frequently raded.
‘Where tha shares anz not freguently traded, the prica detarmined by the Acquirersand
the Manzger to the Open Offer taking into account valuation parameters including book
valea, comparable frading multiples, and such other parametars as are customary for
valuation of shares of such compandss.

Ta9-

if

The per eouity share value computed under Requlation 8(5), if applicable. Nat Applicable®

*# Not appiicabie since His is not an indirect acquisition,

*Mr Manish Shagat (Reg No. IBEIRY/0S/2020/13484), registered valugr having office af 103-104,
Panchdsep Complex, Mithakhall Six Road, Navrangpurs, Ahmedabag- 320009; Tel No. 98790 61500, has
valued the Equity Shares of Target Company on the basis Net Asset Value and Market Price metfod and
cafculated the fair vale per share (e, T 20/ per share vide hfs certificate daled June 22, 2021,

There have been no corporate actions by the Target Company warranting adjustrment of the relevant
price parameters under Regulation 8(3) of the SEBI (SAST) Regulations.

In wigw of the parameters considered and presented in the table above and the certificate Issued by
the Charterad Accountants, in the opinion af the Acguirer and Manages to the Offer, the Offer Price of
T 34.06/- per Equity Share is justified in terms of Reguiation 8 of tha SEBI (SAST) Regulations, 2011,
Az on dafe of this Detailed Public Statement, there is no revision in Offer Price or Ofier Size, The
Qifer Prica may be subject to upward revision, if any, pursuant to the SEBI (SAST) Regulations or at
the discretion of the Acquirers, at any time prior to the commencament of the last 1 (one) Working
Day before the commencament of the Tendering Periodin accordanca with Regulation 18(4) of the
SEBI (SAST) Regulations. In the event of such revision:{a) the Acquirars shall maka comasponding
increases to the escrow amounts; (b) make 2 public announcement in the same newspapers i which
this Detalled Public Statement has been published; and (¢} simultaneously with the issua of such
public announcarment, inform SEBI, the Stock Exchanges and the Target Company at its ragistared
office of such revision.

In the event of acquisition of the Equity Shares by the Acquirers, during the Offer Pariod, whether by
subscription or purchase, &t a price higher than the Offer Price per equity share, the Offer Price will
be revised upwards o be equal to or more than the highest price paid for such acquisition in ferms of
Fiegulation B(8) of the SEBI (SAST) Regulations. In the event of such revision, the Acquirers shall: (3)
make corresponding Incraases to the escrow amounts; (b) make a public announcement in the same
newspapers in which this DPS has bean published; and (c) simultaneously with the issue of such
public anncuncement, inform SEBI, the Stock Exchanges, and the Target Company at its registared
office of such revision. However, the Acquirers shall not acquire any EBquity Shares after the 3rd
(third) Working Day prior to the commencement of the Tendering Period of this Open Offer and wndil
the eopiry of the Tandering Pariod of this Opan Ofer. An upward revision 1o the Ofler Price or to the
(Otfer Size, if any, on account of competing offers or otherwise, may be done &t any time prior to the
commencement of the last 1 (one) Working Day before the commencement of the Tendering Period of
this Open Offer in accordance with Regulation 18(4) of the SEBI (SAST) Regulations.

It the Acquirers acquire Equity Shares of the Target Company during the period of twenty six (26)
weeks atter the closure of the Tendering Period at a price higher than the Offer Price per Equity Share,
then the Acquirers shall pay the difference betweaen the highest acquisition price and the Offer Price,
o all the Public Shareholders whose shares have been accepied in the Dpen Ofier within 60 (sidy)
days from the data of such acquisition. However, no such difference shall be pakd in the evant that
such acquisition |s made under another offer under the SEBI (SAST) Regulations, &s amended from
fime to time or 3EBI (Delisting of Equity Shares) Regulations, 2008, as amended from time to time or
open market purchases made in the crdinary coursa on the Siock Exchangas, not being a negotiated
acquisition of the Equity Shares in any form.

FINANCIAL ARRANGEMENTS

The total funding requirement for the Open Offer, assuming full acceptance, Le., for the acguisition of
all the Offer Shares Le., 8,14,138 (Eight Lakihs fourteen thousand one hundred thirty eight) at the Offer
Price (i.e.. T 34.06 par Equity Share) aggregates to T 2,77.20,540 (Rupees Two Croras Sevanty seven
lakhs Twenty nine kakhs five hundred and forty only) ("Maximum Consideration™).

Further, in accordance with Regulation 17(4) of the SEBI (SAST) Regulations, the Acquirers have
openad an ascrow account under the nama and Gitk of “Hipolin Limited- Open Ofter Escrow Account”
("Escrow Account”) with HDFG Bank, & scheduled commercial bank In India, acting through its
branch office at Asfral Towers, Opp Reliance Gen. Insu, Mear Mithakali Six Road, Mavrangpura,
Ahmadabad- 380009 (“Escrow Agent”) pursuant to an escrow agreament dated June 24, 2021
{*Escrow Agraement”} and has made a cash deposk in such Escrow Account of T69,66,193 (Indian
Rupeas Sidy ning lakhs sbdy six thousand one hundred and ninety three only)(being 25.12% of the
Maximum Consideration payable under the Open Offer assuming full acceptance). In terms of the
Escrow Agreement, the Manager has been authorized to operate the Escrow Account in accordance
with the SEBI (3A5T) Regulations, The source of funds to meet the obligations of the Acquirers under
the Opan Offar consists of imernal accruals. Further, the Acuirars have confirmed that it has adequate
and firm financial resources to fulfill the obligafions under the Open Offer and has made firm financial
arrangements for implementation of the Open Offer, in terms of Regulation 25(1) of the SEBI (SAST)
Fegulations.

After considering the aforementioned, Mr. Praveen Toshniwal, partner of Sunil Dad & Co. Chartered
Accountants, with Firm Reglstration No. 126741W ("Chartered Accountant™), by way of a cerfificate
dated June 23, 2021, has certified that the Acguirer-1 has made firm financial arrangeaments for
fulfilling the payrment obligations under the Open Offer in accordance with SEBI (SAST) Regulations.

After conshdering the aforementioned, Mr Chhayank Mehta, (“Chartered Accountant’), by way
of & certificate dated June 23, 2021, has certified that the Acquirer-2 have made firm financial
arrangarments for fulfiling the payment obligations under the Open Offer in accordance with SEBI
(SAST) Regulations.

Aftar considering the aforementioned, Mr. Ashit M. Shah, propeetor of Ashit N. Shah & Co. Chartered
Accountants, with Firrm Registration No. 01006249W (*Chartered Accountant™), by way of a cerfificats
dated June 23, 2021, has cerfified that the Acquiner-3 has made firm financial arrangements for

.

fulfiling the payment obligations under the Dpen Offer in accordance with SEBI (SAST) Regulations.
Based on the above and the certificates of the Chartered Accountants dated June 23, 2021 the
Manager to the Open Offer ks satisflad that firm financial arrangaments have been put in placs by the
Acquirers to fulfill the obBgations in relation to this Open Offer through verifiable means in accordance
with the SEBI (SAST) Regulations.

The Acquirers have authorized the Manager to operate and realize the value of the Escrow Account and
the Special Escrow Account in terms of the SEBI (SAST) Regulations,

In case of any upward revison in the Offer Price or the Offer Size, cormesponding increase to the
escrow amounts as menfioned above in this Part shall be made by the Acguirersin tarms of Regulation
17(2) of the SEBI (SAST) Regulations, prior io effacting such revision.

STATUTORY AND OTHER APPROVALS

Tothe best of the knowledge of the Acquirers, as on the date of this DPS, there are no statulory or other
approvals required to implement the Offer. Howewver, if any other statutory or governmental approval(s)
are raquired or become applicable at a later date before chosure of the Tendering Period, this Open Oifer
ghall be subject to such statutory approvals and the Acquirers shall make the necessary applications
for sich statutory approvals and the Underying Transaction and the Open Offer would also be subject
to such ofher statutory or other governmental approval{s) and the Acquirars shall make the necessary
applications fior such other approvals.

In case of delay in receipt of any Reguired Statwtory Approvals, or any other statutory approval that
miay be required by the Acquirars, SEBI may, if satisfied, grant an extansion of time to the Acquirers
for making payment of the consideration 1o the Public Shareholders whose Offer Shares have been
accepted in the Open Offer, subject fo such terms and conditions as may be specified by SEBI,
including paymant of interest in accordance with Regulation 18(11) of the SEBI (SAST) Regulations.
Where any statutory approval extends to some but not all of the Public Shareholders, the Acquirers
shall have the option to make payment to such Public Sharaholders in respect of whom no statutory
approvals are requirad in order 1o complete this Open Offer,

NRIs and OCGB holders of the Equity Shares, if any, must obtain all requisite approvals/exemptions
required to tender the Equity Shares held by them, in this Open Ofier, and submit such approvals’
exgmptions along with the documents requined to accapt this Opan Offer. Further, if holders of Equity
Shares who are not parsons resident in India (including NRls, 0CBs, FPIs and Flls) had required amy
approvals/exemplions (inchuding from RBI and’or any cther regulatory body) in respect of the Equity
Shares hald by tham, they will be required to submit such previous approvals/exempfions that they
would have obiained for holding the Equity Shares, along with the other documents required to be
tendered to accept the Open Offer. In the event such approvals/exemptions ane not submitted, the
Acquirars rasarve the right to rejest such Equity Shares tendered in the Open Otfer.

The Acguirers shall complete all procedunes relating to payment of consideration wnder this Open
Difer within 10 {fen) working days from the date of closure of the Tendering Period of the Open Offer
fo those Public Shareholders whose Equity Shares are accepted in the Open Offer.

Vil. TENTATIVE SCHEDULE OF ACTIVITY

Ho.

Mame of Activity Datn i

Issu8 of Pullic Annguncermsnt June 22, 2021; Tuesday

Pubbcation of this DPS in nawspapers Jume 28, 2021, Tuesday

Last date for filng of the draft Lefter of Offer with SEBI July DB, 2021; Tugsday

Lazst date for public announcement for competing offer!s) July 20, 2027; Tuesday

Last date for receipt of comments from SEBI on the draft Letter of Offer in
the event SEBI has not sought clafication or additional informeation fram
the Manager 1o the Open Ofier)

July 28, 2021; Wednasday

|dentified Data® July 30, 2021; Friday

Lazt date for cispaich of the Letter of Offer to the Shareholders of the
Target Comparty whose namas appear on the Registar of Members on
the |dentified Date

August 08, 2021; Friday

Last date by which a committee of Indepencent directors of the Target
Company is raquired to give its recommandation to the Sharabolders of
the Tarpet Company for this Open Ofier

August 11, 2021; Wednesday

Last date for upward revision of the Offer Price and‘or the Offier Stza August 11, 2021; Wednesday

Date of publication of Dpan Offier opening pubBc announcement, in the

nawspapars in which this DPS has besn pubished August 12, 2021; Thursday

Date of commengernent of the Tendering Perod August 13, 2021, Friday

Date of closure of the Tendering Period Bugust 27, 2021, Friday

Last date of communicating the rejection/acceptance and comgletion
af payment of cansiderztion or refund of Equity Shares to the
Shareholders of the Target Company

Septemnber 13; Monday

Last date for publication of post Open Offer public announcement in the

newspapars in which this DFS has besn pubished Septomber 20; Moaday

15

Last Date of Fling the Fnal rapart 1o SEBI september 20; Monday

*Date faling o the 10t Warking Day prior to the commencement of the Tendering Period. The identified
[Date is only for the purposs of determining the Public Sharsholders as on such date 1o whom the Lefter of
(Wfar would be sent. Al the Public Sharetolders (registensd or unragistensa) arg eligitis to parlicipate i
this Cipan Offer ai any time priar to the closure of e Tendenng Period.

*Tha above timelines are indicative (prepared on the basiz of fimalinas provided wder the SEBI (SAST)
Reguistions and are subfect fo receipt of reevant agprovals from various statutory/regulatory authonties
ang may fave fo be revised accondingly

Vil :FIEEBF‘IEMHE FOR TENDERING THE EQUITY SHARES IN CASE OF NON RECEIFT OF LETTER OF

1.

Subject to Part VI (Statutory and Other Approvals) of this Detailed Pubic Statement above, all the
Public Shareholders, holding the Equity Shares whether in dematerialized form or physical fiorm,
registerad or unregisterad are eligible to participate in this Open Ofier at any time during the Tendering
Period for this Open Oifier.

As per the provisions of Regulation 40(1) of the SEBI (LODR) Regulations and SEBI's prass ralsass
dated 3 December 2018, bearing reference no. PR 48/2018, requasts for fransfer of securities shall
not be processed unless the securities are held In dematerialisad form with a depasitory with effect
from 1 April 2019, Howewver, in accordance with the circular issued by SEBI baaring refarence number
SEBVHO/CFDCMDGIR/P/2020/1 44 dated 31 July 2020, shareholders holding securities in physical
farm are allowed to tander shares in an open offer. Such tendering shall be as per the provisions of the
SEBI (SAST) Regulations. Accordingly, Public Shareholders holding Equity Shares in physical form
a5 well are eligible 1o tender their Equity Shares in this Open Offer as per the provisions of the SEBI
(5AST) Regulations.

Fersons who have acguired Equity Shares but whose names do not appear in the register of members
of the Target Company on the identified date, or wnregistared owners or those who have acquired
Equity Shares after the identified date, or those wha have nat received the Letter of Offer, may alsa

participate in this Open Offer. Accidental omission to dispatch the Letter of Offer to any person 1o
‘whom the Dpen Offer is made or the non-r2celpt or delayed raceipt of the Letter of Offer by any such
person will not invalidate the Open Offer in any way.
BSE Limited shall be the designated stock exchange for the purpese of tendaring Offar shares in tha
Open Offer.
The Public Shareholders who tender their Equity Shares in the Open Offer shall ensure that the Equity
Shares are fully paid-up and are frea from all lisns, charges and encumbrances. The Acguirers shall
acquire the Offer Shares that are validly tendered and accepted in the Open Offer, together with all
rights attached thereto, including the right to dividends, bonusas and rights offers declared thereof in
accondance with the applicable law and the terms set out in the Public Announcement, this Detalled
Public Staterment and the Letter of Offer.
The Open Offer will be implemented by the Acquirers, subject to applicable laws, through the stock
exchange mechanism made avallable by the stock exchanges in the form of a separate window
(“Aoquisition Window") az provided under the SEBI (SAST) Regulations and SEBI circular bearing
number CIR/CFO/POLICY/CELL/ /2015 dated 13 April 2015, as amended from time fo time, read with
the SEBI circular bearing number CFD/DCR2/CIRP2016M 31 dated 9 December 2016, as amended
from tima to time (“Acquisition Window Circulars™).
The Acquirers have appointed Monarch Networth Capital Limited as the registered broker (“Buying
Broker™) through whom the purchases and settlemants on account of the Offer Shares tendered under
tha Open Offer shall ba made. Tha contact details of the Buying Brokar ana mantionad balow:
Name : Monarch Networth Capital Limited
Regisiered Address : Unit No. PO4-010, 4th Foor, Tower A WTC GIFT GITY Block No. 51,

Road 5E, Zone-5, GIFT City Gandhinagar, Gandhinapar-382355, Gujarat, India.
Telephone No. . 079-26666588
Contact person : Ms. Jenny Bagrecha
All Public Sharaholders who desire to tender thesr Equity Shares undar the Open Offer will hava 1o
imtimate their respective siock brokers (“Selling Broker™) within the normal trading hours of the
sacondary market, during the Tendering Period. The Acquisition Windaw will be provided to facilitate
placing of sell orders. The Salling Broker can enter orders for Equity Shares in dematerialized form.
Eligible Shareholders may akso; (2) download the Letter of Offer along with the Form of Acceptance
cum Acknowledgemant from the SEBI website (www.sebl.gov.in); or (b) obtain a copy of the Lettar of
(iffar by writing to Bigshare Servicas Private Limited (“Aegistrar to the Open Offer”) suparscripting
the anvelope with: (1) suitable documentary evidence of ownership of the Equity Shares of the Target
Company,; and (2} ther folio number, DP identity - client identity, current address and contact details.

, The detailed procedure for tendering the Equity Shares in the Open Offer, will be available in the

Letter of Otfer, which shall be available on SEBI's wabsile (www.sebi.gov.in).
OTHER INFORMATION

The Acquirgrs and their respactive pariners accept full responsibility for the information containgd in

the Public Announcement and this Detalled Public Staternent (other than such information as has been
obtained from public sources or provided by or relating 1o and confirmed by the Target Company and/
or the Sellers), and undertake that thay are aware of and will comply with their obligations under the
SEBI (SAST) Aegulations in respect of this Opan Offer,

The information pertaining to the Tarpet Company andfor the Sellers contained in the Public
Announcement or this Detailed Public Staternent or the Latter of Offer or any other advertisement/
publications made in connection with the Open Offer has been compiled from Information published
or provided by the Target Company or the Sellers, as the case may be, or publicly available sources
which has not been independently verified by the Acquirers or the Manager. The Acquirers and the
Manager do not accept any responsibility with respect to such information relating fo the Target
Company and/or the Sellers.

In this Detailed Public Statement, any discrepancy in any table between the total and sums of the
amaunt listed is due to rounding off and/or regrouping.

In this DPS, all references to () “X" are references fo Indian Rupees(s); and (i) "USS" are references
to United States Dollar(s).

This Detalled Public Statement and the Public Announcement would also be available on SEBI's
website (wew.sablgovin).

The Acquirers have appointed Tipsons Consultancy Services Private Limited as the Manager to the
Open Offer in termes of Regulation 12 of the SEBI (SAST) Regulations, &s per the detalls below:

Tipsons Consulancy Services Private Limited

401 Sheraton House, Opposite Ketav Petrol Pump,
Polytechnic Road, Ambawadi, Ahmadabad 380015, Gujarat
Tel: 491 79 66828047/ +91 B460S05T16

Fax: +91 79 GG828000

Comtact Person: Ms.Meha Jain

E-mail: neha.jain@tipsons.com

SEBI Registration Number: MB/ INMOODO1 1848
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The Acquirershave appointed Bigshare Services Private Limited as the Registrar to the Open Offer, as
per the details below:

Bigshare Services Private Limited

15t Floor | Bharat Tin Works Building, Opp. Vasant
(Qasis, Makwana Road, Marol, Andhen (East),
Mumbai = 400059, Maharashira, India.

Tel: 022- G2638200/262

Fax: 022- 62638209

Conmtact Person: Mr. Ashish Bhope

E-mail: ashish@bigshareonline.com

SEBI Registration Number: INROODO(1 385
Website: www.bigshareonling.com

THIS DETAILED PUBLIC STATEMENT IS ISSUED BY MANAGER TO THE OPEN OFFER ON BEHALF OF
THE ACQUIRERS

For and on behalf of the Acquirers:

Acquirer-1
For and on behall of
Vibraml Imvestments

Acquirer-2 Acquirer-3

8d/-
Mrs. Kinnari ¥, Shah
Partner

ad/-
Mrs. Sejal Ullas Shah

Mrs. Rajasvee 5. Shah

Place: Ahmedabad

Dale: June 28, 2021




